Name _______________ Class ___


Income Statement Worksheet –

 Assignment is worth 24 points
	
Blue Jean Company

Income Statement

For the Six-Month Period Ending June 30, 2020



Revenues:


Gross Sales:



NE region





$123,528



NW region





  195,426



SE region





  ______


SW region





  148,258



Total Gross Sales





$700,177


Less Sales Returns:



NE region





$   6,123



NW region





     5,896



SE region





     8,344



SW region





     7,421




Total Sales Returns





$______


Net Sales







$672,393


Cost of Products Sold:



Inventory, January 1, 2005



$ 85,593



Purchases



$583,226



Less: 
Purchase Returns

-    6,048




Purchase Discounts

-    3,582



Net Purchases





_______

Total Cost of Products for Sale



$660,189



Inventory, June 30, 2005



-  78,190



Net Cost of Products Sold





 ______
Gross Margin









$ 90,394

Operating Expenses:


Rent Expense






$ 8,225


Bad Debts Expense





      695


Credit Card Fee Expense




   1,200


Transportation Expense




______

Equipment Purchases





      860


Equipment Depreciation




      620


Insurance Expense





   1,050


Salaries and Wages





 12,845


Payroll Taxes






   1,926


Supplies Expense





      734


Advertising Expense





 18,040



Total Operating Expenses





_______
Net Income Before Taxes







$ 34,049
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